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Esteemed business leaders and government officials from Singapore, China, and the region,
distinguished guests, ladies and gentlemen.

Thank you for joining us at the 6™ Singapore-China Trade and Investment Forum (SCTIF), held
alongside the 6" China International Import Expo (CIIE).



This year’s theme, “Singapore-China: Advancing Future-Oriented Partnerships” (G £z,
JLAITHE A K), underscores the promising new phase in the bilateral ties between Singapore
and China. We are confident that with both the upgraded bilateral relationship and China-
Singapore Free Trade Agreement (CSFTA), more doors of opportunities will be opened in
emerging areas such as digital innovation and sustainability.

China has been Singapore’s largest trading partner since 2013, with USD $55.63 billion in
bilateral trade in first half (H1) of 2023, marking an 18.6% year on year increase. Over the
past decade, Singapore is also the largest source of foreign investment for China. This
reflects a mutually beneficial partnership that is both wide in scope and deep in substance.

This partnership is also reflected in the increasing business ties between our countries at
CIIE. Last year, Singapore businesses achieved over S$10 million in confirmed sales last
year and signed a total of 15 MOUs worth S$4.5 million. Today, we are delighted that 13
MOUSs worth over S$87 million in the areas of cross border data flow, trade interconnectivity,
education, food technology, healthcare, sustainable urban development and supply chain
logistics will be signed, with more agreements to come over the next few days at CIIE. This
is not surprising because we have brought over 500 senior representatives from 56 Singapore
companies to CIIE, the largest since 2020.

| attended the opening ceremony of the China International Import Expo yesterday, and as
Chinese Premier Li Qiang puts it, data is dry, and results are the most important. Here is one
"CIIE story" of a Singapore beauty and skincare brand, UGEL, that has been participating in
the CIIE for 6 consecutive years. From a 9 square meter booth at their first CIIE, the exhibition
area has expanded year by year. By last year, their exhibition area had expanded to 72
square meters. Through CIIE as a platform, they have raised their brand awareness in the
Chinese market. Last year, during the 5th CIIE, UGEL and Chinese online-based duty-free
shopping platform, CDF Sunrise, connected for the first time. Through their partnership,
UGEL’s products were listed on CDF Sunrise’s online stores and were well received by a
large number of consumers. Later today, both parties will be furthering their partnership
through an MOU worth approximately S$1 million. There are many stories like UGEL and
looking at how almost 40% of the exhibitors continue to participate each year, they can be
considered loyal fans of the expo.

On behalf of SBF, | would like to thank the Singapore Ministry of Trade and Industry and
Enterprise Singapore for their strong support in helping Singapore businesses grow and
internationalise. We also thank our Financial Services Partner, Bank of China Singapore
Branch, for their unwavering support over six consecutive years in their matching Singapore
businesses with relevant Chinese businesses through their vast business network. We are
also grateful to the China Chamber of International Commerce, for providing linkages and
opportunities from Chinese companies to Singapore businesses.

To all Singapore exhibitors, Singapore businesses operating in China, participants here with
us, and online, thank you for joining us at the SCTIF. We warmly welcome all visitors to the
Singapore Pavilions during CIIE this week. | wish you all an excellent day filled with fruitful
discussions and meaningful exchanges!
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