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The EAEU-Singapore FTA was ratified on 1st Nov
2019. The agreement will reduce or eliminate
customs duties.

Eurasian Economic Union-Singapore Free
Trade Agreement (EAEU-Singapore FTA)
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(SOURCE:  INTERNATIONAL MONETARY FUND)
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Top
Sectors
by FDI

M I N I N G W H O L E S A L E  &
R E T A I L  T R A D E

M A N U F A C T U R I N G

US$12.1BUS$12.1B US$5.6BUS$5.6B US$5.1BUS$5.1B

G L O B A L  I N N O V A T I O N  I N D E X
( G I I )  R A N K I N G  2 0 2 4

78th among the 133 economies featured.
22nd among 34 upper-middle-income group economies 
3rd among the 10 economies in Central / Southern Asia

(SOURCE:  WIPO)
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Kazakhstan-Singapore Services and
Investment Agreement
The agreement aims to enhance economic
cooperation by providing investment protection
and improved market access for specific service
sectors.

(SOURCE:  KAZAKHSTAN INVESTMENT PROMOTION AGENCY,  WORLD BANK,  KAZAKHSTAN
MINISTRY OF NATIONAL ECONOMY)

( F Y  2 0 2 2 )

4.7%4.7%

Unemployment Rate
(2023)

L A B O U R  F O R C E

23.6%  
Self-employed

9.59.5
M I L L I O N

 Total Labour Force
(2023)

Kazakhstan
Kazakhstan, the largest economy in Central
Asia, with key sectors such as mining and
manufacturing, presents good business
opportunities.  As a strategic gateway
between Europe and Asia, Kazakhstan
boasts a growing infrastructure and has
recently introduced business-friendly
reforms. These factors have positioned it as
a key hub for trade in the region.

(SOURCE:  MIN ISTRY OF TRADE &  INDUSTRY,  S INGAPORE)

(SOURCE:  BUREAU OF NATIONAL STATIST ICS,  KAZAKHSTAN)

T E N G E
APPROX.  S$1 , 176

st

P R O D U C T I O N  O F
G O O D S

(FY2024)

Top
Sources
of FDI N E T H E R L A N D S

U S $ 8 . 3 B  
U S A

U S $ 5 . 1 B
S W I T Z E R L A N D

U S $ 2 . 8 B( F Y  2 0 2 2 )

2 0 2 2

2 0 2 2
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(SOURCE:  INTERNATIONAL MONETARY FUND)
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Step 5

Step 2

Step 1

Step 3

Step 4

Step 6

Step 7

Market Research & Business Planning

Explore market conditions, incentives, and
investment opportunities.
• Where to Go: Invest in Kazakhstan
• Economic Policies: Check out the Ministry
of National EconomyChoose Your Business Structure

Select a structure such as a Limited Liability
Company (LLC), Joint Stock Company, or Sole
Proprietorship based on your needs.
• Where to Go: Detailed guidance is available
on the Invest in Kazakhstan Portal.

Secure Additional Permits & Licenses

Depending on your business sector, you might
need extra permits or licenses.

For industry-specific guidelines, consult the
Ministry of Agriculture and/or the Ministry of
Industry and Infrastructure Development

Engage with the National Chamber of
Entrepreneurs “Atameken” for further
assistance and networking opportunities.

Tax Registration & Banking

Register with the tax authorities and obtain your
tax identification.
• Where to Go: Visit the Kazakhstan Tax
Committee

Open a corporate bank account with a reputable
local bank.

Register Your Business

Submit your business registration application
and pay any required fees electronically.
• Where to Go: Complete your registration via
the eGov Business Registration page.

Prepare Required Documentation

Gather necessary documents including the
company charter, articles of association, proof
of registered address, and founder information.

For industry-specific documentation, consult
the Ministry of Agriculture and/or the Ministry
of Industry and Infrastructure Development

Reserve Your Business Name

Verify that your chosen business name is
available and reserve it.
• Where to Go: Use the eGov Portal

2

KAZAKHSTAN
SETTING UP A BUSINESS:

https://invest.gov.kz/
https://www.gov.kz/memleket/entities/economy
https://www.gov.kz/memleket/entities/economy
https://invest.gov.kz/invest-guide/business-starting/registratsiya-yuridicheskikh-lits/
https://invest.gov.kz/invest-guide/business-starting/registratsiya-yuridicheskikh-lits/
https://www.gov.kz/memleket/entities/moa/activities/services?lang=en
https://www.gov.kz/memleket/entities/mps/activities/services?lang=en
https://www.gov.kz/memleket/entities/mps/activities/services?lang=en
https://atameken.kz/
https://atameken.kz/
https://kgd.gov.kz/en
https://kgd.gov.kz/en
https://www.gov.kz/services/3932?lang=en
https://www.gov.kz/memleket/entities/moa/activities/services?lang=en
https://www.gov.kz/memleket/entities/mps/activities/services?lang=en
https://www.gov.kz/memleket/entities/mps/activities/services?lang=en
https://www.gov.kz/services/3932?lang=en


Light Industry Construction IndustryWoodworking Machinery Production

+25.4%+38.0% +12.2% +6.1%

Opportunities for Singapore Businesses
I n v e s t  i n  H i g h - G r o w t h  I n d u s t r i e s  ( 2 0 2 3 ) :

(Year-on-year  g rowth)

E s t a b l i s h  I n t e r n a t i o n a l  S c h o o l s
Growing  Demand:  Kazakhstan  i s  p r io r i t i s ing  educat ion  and  we lcomes  fore ign
investment  to  es tab l i sh  in te rnat iona l  schoo ls  o f fe r ing  g loba l l y  recogn ised
cur r icu la .

E x p a n d  P r i v a t e  H i g h e r  E d u c a t i o n  &  V o c a t i o n a l  T r a i n i n g  
Government  p lans  to  increase  fund ing  to  USD27B,  f rom 4 .5% (2023)  to  7% of  GDP
by  2025
Demand for  STEM educat ion ,  bus iness  management ,  and  d ig i ta l  sk i l l s  t ra in ing
Oppor tun i t ies  ex is t  to  set  up  vocat iona l  t ra in ing  cent res  to  enhance  the  sk i l l se ts
of  the  loca l  work force ,  a l ign ing  w i th  Kazakhstan 's  indust r ia l  g rowth .  

E d T e c h  &  D i g i t a l  L e a r n i n g  S o l u t i o n s
Growing  demand for  e- learn ing  p la t fo rms ,  A I -dr iven  educat ion ,  and  smar t
c lassrooms.  
Oppor tun i t ies  fo r  S ingapore  EdTech  f i rms  to  par tner  w i th  schoo ls  &  un ivers i t ies
in  the  count ry

Opportunities for Singapore Businesses

Kazakhstan  boasts  a  h igh  l i te racy  ra te  o f  99 .9% for  i t s  popu la t ion
aged 15-24 ,  re f lec t ing  i t s  commi tment  to  educat ion .  

Manufacturing
INDUSTRIES IN FOCUS
KAZAKHSTAN:
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(SOURCE:  GOVERNMENT OF KAZAKHSTAN,  QAZINDUSTRY-SPECIAL  ECONOMIC ZONES,  KAZAKHSTAN SEZS DEVELOPMENT CORPORATION,  KAZAKHSTAN MIN ISTRY OF
INDUSTRY AND INFRASTRUCTURE DEVELOPMENT,  NATIONAL GEOLOGICAL SERVICE  OF  KAZAKHSTAN,  KAZAKHSTAN INVESTMENT DEVELOPMENT FUND)

I n  2023,  Kazakhstan 's  manufactur ing  indust ry  ach ieved  a  product ion  
vo lume of  21 .6  t r i l l i on  tenge ,  mark ing  a  4 . 1 %  i nc rease  f rom the  prev ious  year .

(SOURCE: INVEST IN  KAZAKHSTANT,  WORLD BANK DATA,  KAZAKHSTAN MIN ISTRY OF SCIENCE AND H IGHER EDUCATION OF KAZAKHSTAN,  MIN ISTRY OF EDUCATION
OF KAZAKHSTANBUREAU OF NATIONAL STATIST ICS,  KAZAKHSTAN STATIST IC  COMMITEE ,  D IG ITAL  KAZAKHSTAN PROGRAM)

L e v e r a g e  S p e c i a l  E c o n o m i c  Z o n e s  ( S E Z s )
14  SEZs  w i th  tax  incent ives ,  customs benef i ts ,  and  in f ras t ructure  suppor t
Key  SEZs :  Astana  –  New C i ty  (const ruct ion) ,  Aktau  Seapor t  ( log is t ics ) ,
Park  o f  Innovat ive  Techno log ies  ( tech  &  innovat ion)

E n g a g e  i n  I n d u s t r i a l  M o d e r n i s a t i o n  &  S m a r t  M a n u f a c t u r i n g  &  A d v a n c e d  M a c h i n e r y
Demand for  automat ion ,  IoT  so lu t ions ,  and  A I -dr iven  manufactur ing
Growth  in  automot ive ,  e lec t ron ics ,  and  chemica l  i ndust r ies

T a p  i n t o  R a w  M a t e r i a l  &  R a r e  E a r t h  M e t a l  P r o c e s s i n g
Kazakhstan  i s  a  ma jor  p roducer  o f  ra re  ear th  e lements ,  copper ,  and  l i th ium
Oppor tun i t ies  in  h igh- tech  manufactur ing ,  bat te ry  product ion ,  and
semiconductor  mater ia l s

E x p o r t  I n d u s t r i a l  E q u i p m e n t  &  A d v a n c e d  M a c h i n e r y
Need for  p rec is ion  eng ineer ing ,  robot ics ,  and  3D pr in t ing  so lu t ions
Par tnersh ip  oppor tun i t ies  w i th  loca l  manufacturers  to  enhance
capab i l i t i es

F o r  m o r e  i n f o r m a t i o n ,  v i s i t  I n v e s t  I n  K a z a k h s t a n  a n d  M i n i s t r y  o f  E d u c a t i o n  o f
t h e  R e p u b l i c  o f  K a z a k h s t a n !

Manufacturing

EducationEducation

https://invest.gov.kz/
https://www.gov.kz/memleket/entities/edu?lang=en
https://www.gov.kz/memleket/entities/edu?lang=en


The Kazakhstan-Singapore Services and Investment (S&I) Agreement, entered into force on 1st
March 2025, grants Singapore businesses greater access to 15 service sectors in Kazakhstan and
the easing of investment regulations.

The BIT was exchanged on 21st Nov 2018. The BIT will provide enhanced investment protection,
boosting business certainty and confidence between the two countries.

Singapore-Kazakhstan Avoidance of Double Taxation Agreement (DTA)

EAEU-Singapore Free Trade Agreement
On 1st Nov 2019, the EAEU-Singapore FTA was ratified to boost trade and reduce customs
duties, with the EAEU representing 183 million people (2022) and a collective GDP of US$2.6
trillion (2022).

Special Economic Zones (SEZs) 
Full exemption from CIT for
businesses operating within
SEZs, subject to specific criteria. 

Tax Relief for Priority Projects
Up to 100% Corporate Income
Tax (CIT) exemption, plus land
and property tax exemptions
for qualifying investments.

Smart Cities Development 

Agreements between Kazakhstan and Singapore

Kazakhstan-Singapore Services and Investment (S&I) Agreement

(SOURCE :  ELECTRONIC  GOVERNMENT OF  THE  REPUBL IC  OF  KAZAKHSTAN)

(SOURCE :  M IN ISTRY  OF  TRADE ,  S INGAPORE ,  KAZAKH INVEST ,EAEUNION .ORG)

For more information, visit Kazakh Invest. 

Investment Incentives
Investment contracts may include
tailored tax holidays and other
benefits, tailored to specific
investment projects.

Tax Incentives
(SOURCE :  KAZAKH INVEST ,  PWC TAX SUMMARIES)

INSIGHTS FOR BUSINESSES
EXPLORING KAZAKHSTAN

Successful casesOpportunities for businesses
Smart City Concept 
Kazakhstan has developed a Smart City
concept aimed at improving the efficiency
of municipal services and infrastructure
through innovative solutions, creating a
comfortable environment for citizens.  

This development presents a lucrative
market for investors in real estate, ICT,
fintech, renewable energy, and smart
mobility solutions.
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For more information on Smart Cities, please click here.

Smart AstanaSmart Almaty Smart Petropavl

The city of Almaty was ranked first (70.4%) in the internal rating of “smart” cities in
2020 amongst 17 cities. It has also achieved global smart city rankings such as “UN
Local Online Service Index 2020” (29th out of 100 cities) and “Mercer’s Quality of Living
Ranking” (177th out of 241 cities)!

 The Kazakhstan-Singapore Bilateral Investment Treaty (BIT)

The DTA was entered into force on 14th Aug 2007. It provides tax reductions or exemptions for
companies in both countries. 

https://www.mti.gov.sg/Newsroom/Press-Releases/2025/03/The-Kazakhstan-Singapore-Services-and-Investment-Agreement-enters-into-force
https://invest.gov.kz/invest-guide/support/investment-activity1/tax-incentives1/
https://egov.kz/cms/ru/smart-cities
https://data.egov.kz/apps/view?appId=AWfjcsJiWxedQG6VV2tC
https://smartalmaty.kz/
https://smartregion.kz/


Global Connect@SBF
globalconnect@sbf.org.sg

SBF Research & Publishing
research@sbf.org.sg

Singapore Business Institute (SBI)

institute@sbf.org.sg

The information herein is published by the Singapore Business Federation (SBF) and is for general information only. This publication is intended for
SBF’s subsidiaries, affiliates and members to whom it has been delivered and may not be reproduced, transmitted or communicated to any other
person without the prior written permission of SBF. This publication is not and does not constitute or form part of any offer, recommendation,
invitation or solicitation to you to subscribe to or to enter into any transaction, nor is it calculated to invite or permit the making of offers to the public
to subscribe to or enter into any transaction and should not be viewed as such. This publication is not intended to be a comprehensive study or to
provide any recommendation or advice on commercial decisions, personal investing or financial planning. Accordingly, they should not be relied on
or be treated as a substitute for any advice concerning individual situations. Before making any decision or taking any action that may affect your
finances or your business, you should consult a qualified professional adviser. Any forecast on the economy or any business sectors and/or their
related trends is not necessarily indicative of the future or likely performance of the markets/sectors/instruments as the case may be. Any opinion or
estimate contained in this infographic is subject to change without notice. No warranty whatsoever is given and no liability whatsoever is accepted
for any loss arising whether directly or indirectly as a result of the recipient or any class of persons/businesses acting or relying on such information
or opinion or estimate. Any views, opinions or figures contained herein may have been obtained from various sources and neither SBF nor any of
their respective directors or employees make any warranty, expressed or implied, as to their accuracies or completeness and thus assume no
responsibilities of them whatsoever. The information herein may be subject to further revision, verification and updating and SBF undertakes no
responsibility thereof.

This infographic is a publication of the Singapore Business Federation.
Research & Publishing Department
2025

DISCLAIMER

5

C O N T A C T S

FOR MORE INFORMATION

Initiatives such as GlobalConnect@SBF, Scale-up
SG and iTalent Solutions Map enable companies in
their journey towards internationalisation. 

Visit                                                                      for the 
list of available training for your respective areas of
interest.

S U P P O R T  S C H E M E S  &  P R O G R A M M E S

Market Readiness Assistance Grant
Enterprise Development Grant
Enterprise Financing Scheme

SBF Singapore Business Institute (SBI)

Please also visit our website at
GlobalConnect@SBF for more 
information.

Singapore Global Enterprises Initiative

mailto:globalconnect@sbf.org.sg
https://www.facebook.com/singaporebusinessfederation/
https://www.linkedin.com/company/singaporebusinessfederation/posts/?feedView=all
mailto:research@sbf.org.sg
mailto:institute@sbf.org.sg
https://www.enterprisesg.gov.sg/financial-support/market-readiness-assistance-grant
https://www.enterprisesg.gov.sg/financial-assistance/grants/for-local-companies/enterprise-development-grant/overview
https://www.enterprisesg.gov.sg/financial-support/enterprise-financing-scheme
https://www.sbf.org.sg/what-we-do/jobs-and-skills/sbf-business-institute
https://globalconnect.sbf.org.sg/
https://www.enterprisesg.gov.sg/grow-your-business/boost-capabilities/growth-and-transformation/singapore-global-enterprises-initiative

