
SINGAPORE said on Wednesday it
may let Las Vegas Sands open its casi-
no in the city-state in phases from the
end of 2009 instead of all at once due
to the difficult economic conditions.

US casino operator Las Vegas
Sands this week raised about US$1
billion to shore up its finances and
said it would halt or delay projects in
Macau and the United States to con-

serve cash. The firm said, however,
that it would continue work on the
planned Marina Bay Sands casino re-
sort in downtown Singapore, which is
expected to cost nearly US$5 billion.

Marina Bay Sands “had earlier
committed to completing the integrat-
ed resort in a single phase by
end-2009; however, it recently sub-
mitted a proposal for a progressive

opening from end-2009 onwards”,
the Singapore Tourism Board (STB)
said. “STB is considering the propos-
al.” The board also said Las Vegas
Sands will invest about US$500 mil-
lion in additional equity to ensure the
Singapore project is completed.

The Marina Bay Sands will com-
prise a casino, hotels, convention and
retail space as well as various enter-
tainment facilities. – Reuters

By LEE U-WEN
WHEN Prime Minister Lee
Hsien Loong travels to Peru
next week to attend the
Asia-Pacific Economic Co-
operation (Apec) meetings,
his delegation will include
14 businessmen who want
to suss out possible partner-
ships with their Latin Ame-
rican counterparts.

But this will be unlike
any other business mission
in the past, says the Singa-
pore Business Federation
(SBF), which is co-organi-
sing the week-long visit
from next Thursday cove-
ring Peru, Brazil and Chile.
International Enterprise
Singapore is the other or-
ganiser.

Speaking to The Busi-
ness Times in an exclusive
interview, SBF chairman
Tony Chew, 62, said that
this would be the first time
that such a high-level offi-
cial ministerial visit is
made to the three coun-
tries, along with a big
group of prominent Singa-
pore business leaders.

“As a non-traditional
market, Latin America of-
fers great potential as
many of the sectors are still
in the emerging or infant
stage of growth,” he said.

While economies such
as Brazil and Mexico have
recently announced natio-

nal infrastructure pro-
grammes worth billions of
dollars, the region as a
whole is still lacking in such
development due to un-
der-investment over the
las t 20 years , sa id
Mr Chew, who took over
the helm at SBF five
months ago.

“This spells opportuni-
ties for participation by Sin-
gapore and Asian compa-
nies across Latin America
for probably another de-
cade,” he said. “The Latin
American economies are al-
so working to alleviate po-
verty and more develop-
ment projects are expected
in the pipeline. Coupled
with the expected growth of
the consumer market, com-
panies here can look for-
ward to the promise of
more opportunities.”

Among the companies
represented in the business
delegation are Keppel Inte-

grated Engineering, Keppel
Offshore & Marine, Singa-
pore Airlines, Sembcorp In-
dustries and Asia Resour-
ces Corporation.

If recent figures are any-
thing to go by, Latin Ameri-
ca could prove to be lucra-
tive for those adventurous
enough to enter this still
largely untapped region, as
far as Asia is concerned.

Last year, Singapore’s
trade with the region grew
13.7 per cent to hi t
US$8.89 billion. Total trade
for the January-to-July pe-
riod so far this year
reached US$10.4 billion, a
near-70 per cent increase
year-on-year.

The Republic’s top three
trading partners in Latin
America are Panama, Bra-
zil and Mexico. According
to International Enterprise
Singapore, there are some
60 Singapore companies al-
ready operating in 30 coun-
tries throughout the region.

Each of the three coun-
tries that PM Lee will be vi-
siting this month has its
unique draws, sa id
Mr Chew. Brazil, for in-
stance, is busy preparing to
host the World Cup football
tournament in 2014 and is
doing up its highways, air-
ports, ports, and housing
projects, just to name a few
areas.

Peru – the current chair-
man of Apec – “is the fas-
test growing economy in
the region this year”, said
Mr Chew, with lots of
projects in the energy, tou-
rism, mining and infrastruc-
ture sectors up for grabs. In
May this year, Singapore
and Peru inked a free trade
agreement that will be im-
plemented in January next
year.

Chile, meanwhile, has
seen plenty of growth in the
construction, infrastructure
and engineering industries,
and its “stable and pro-busi-
ness environment” is a
huge plus for Singapore
companies looking to enter
Latin America, he said.

“Prospects are also
bright in the ICT sector as
economies get increasingly
wired,” he added. “Tou-
rism shows great potential
given the many natural
landscapes and world heri-
tage sites. The agri-food
business linkages between
Singapore and Brazil have
typically been strong and
will likely continue to grow
in importance as Singapore
diversifies its food sour-
ces,” said Mr Chew.

By CHEN HUIFEN
THE Ministry of Health
(MOH) is proposing that
paired matching for ex-
change of organs be al-
lowed in Singapore to in-
crease the chances of im-
proved transplant out-
comes and to save more
lives.

In paired matching, a do-
nor-recipient pair that are
incompatible within the
pair may find better op-
tions if they can exchange
donors with another pair.

“It involves an arrange-
ment for a willing donor
who is medically incompati-
ble with the intended recipi-
ent, to be matched to a suit-
able recipient who himself
has a medically incompati-
ble donor,” MOH said in a
paper.

“The recipients essential-
ly exchange donors so that
each recipient can receive a
medically suitable organ.”

Apart from creating
matches that may other-
wise have not occurred,
such a system also has the
potential to create matches
that are more medically
compatible for improved
clinical outcomes, accord-
ing to MOH, which is seek-
ing feedback on the propos-
al.

For such a scheme to be
possible, amendment to the
Human Organ Transplant
Act (Hota) will have to be
made. Hota currently pro-
hibits the giving or accept-
ance of organs under a
“contract of arrangement”
– so phrased to preclude or-
gan trading.

The MOH is also propos-
ing other changes to the Ho-
ta. One will be allowing for
compensation to be made
to living donors. It did not
specify the compensation
levels, but said they should

account for direct costs in-
curred as a result of the do-
nation, as well as indirect
losses such as lost earnings
and future expenses due to
the donation.

The other suggestion
concerns lifting the age lim-
it for cadaveric organ dona-
tion.

“Hota currently limits ca-
daveric donors to those be-
low 60 years of age,” MOH
said in a statement. “With
improved health and long-
er expectancy of life, some
older persons can be suita-
ble donors. The removal of
the age limit is also in line
with international prac-
tice.”

The ministry estimates
that removing the age cap
could lead to about 10-12
additional organ donors
per year. “The altruistic or-
gan transplant in Singa-
pore is not low,” it said.

“However, compared
with Spain and Norway
which are almost self-suffi-
cient in kidney donation,
there is scope to further in-
crease our organ trans-
plant rate and save more
lives.”

It is also recommending
to raise the penalties for or-
gan trading syndicates and
middlemen to a fine of up to
$100,000, or a maximum
jail term of 10 years.

Currently, the penalties
for illegal organ trading ac-
tivities do not differentiate
between the seller, the buy-
er and the middlemen who
can all be fined up to
$10,000, jailed a maximum
of 12 months, or both.

The consultation paper
for the set of proposed
amendments to Hota is
available on MOH’s web-
site. All feedback should
reach the ministry by
Dec 15.
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